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CITY OF DANBURY

OFFICE OF THE MAYOR
155 DEER HILL AVENUE
DANBURY, CONNECTICUT 06810
DEAN ESPOSITO (203) 797-4511
MAYOR FAX: (203) 796-1666

mayor(@danbury-ct.gov
August 24, 2022

The Honorable City Council
155 Deer Hill Avenue
Danbury, CT 06810

RE:  City Charter Revision

Dear Council,

In July 2019, the establishment of a Charter Revision Commission (“CRC”) was initiated in accordance
with Section 8-10 of the City Charter and C.G.S. Sec. 7-188 ct seq. At that time a Resolution was presented
to the City Council, and an Ad Hoc was formed to further discuss the request.

An Ad Hoc report was submitted to the Council at its August 2019 meeting, at which point the council
recommitted the request back to the Ad Hoc so that additional questions could be discussed.

Due to the COVID-19 pandemic, two changes in administrations, and changes to City Council membership,
there has been no movement on Charter Revision since the August 2019 meeting.

Therefore, I am submitting for your approval the attached Resolution to re-start the process. This means
that the previously appointed Ad Hoc will be sunsetted, and you, as the current City Council, have a fresh

start to this process.

The Charter Revision process is a long one. Public input is critical, and there are numerous ideas that the
Commission must consider. Transparency for our residents is crucial for the process to be a success. Thus,
we expect the process to move forward as follows:

Step 1: Either approve this communication and Resolution, or refer it to an Ad Hoc committee with a report
to be submitted for the October 6, 2022 Council meeting.

Step 2: As part of the October Council agenda, I will submit another Resolution establishing the Charter
Revision Commission membership and tasks that the CRC is expected to address.

Step 3: Commencement of work of the Charter Revision Commission to begin after both Resolutions are

passed.
\

Sincerely, _z

Dean Esposito
Mayor



RESOLUTION

CITY OF DANBURY, STATE OF CONNECTICUT
AD, 2022

RESOLVED BY THE CITY COUNCIL OF THE CITY OF DANBURY

WHEREAS, pursuant to the provisions of Chapter 99 Section 7-188 of the
Connecticut General Statutes, the City Council of the City of Danbury is authorized
to initiate the process of charter revision by a two-thirds vote of all of its members;

and

WHEREAS, the last revisions to the Danbury Municipal Charter were approved by
the electors of the City of Danbury on November 3, 2009; and

WHEREAS, during the intervening time the City of Danbury has grown and evolved
in a manner that makes review and revision of the Danbury Municipal Charter
appropriate and in the best interests of the people of the City of Danbury.

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
DANBURY THAT the process of charter revision, as provided for in chapter 99 of the
‘Connecticut General Statutes, be and hereby is initiated and that within 30 days
after adoption of this Resolution, the City Council shall designate the members of a
charter revision commission, shall identify those issues that the city council
considers appropriate for consideration by the commission and shall establish the
timetable for consideration of all issues related to charter revision and a deadline for
submission of a draft report by the commission.



~AD HOC REPORT~
Application for Tax Deferral: Savings Bank of Danbury
Thursday, September 22, 2022

Chairman Cavo called the meeting to order at 6p.m. on Thursday, September 22, 2022. Present were Committee Members
Councilmen Warren Levy and Fred Visconti. From the City were Dean Esposito, Mayor; Roger Palanzo, Chief of Staff;
Bob Yamin, Corporation Counsel; Dan Garrick, Acting Director of Finance; Donna Murphy, Tax Assessor; Sharon Calitro,
Planning Director. Present from the public were Duane Perkins, Councilman; Ben Chianese, Councilman, Paul Rotello,
Councilman; Vinny DiGilio, Councilman; Farley Santos, Councilman; Shay Nagarsheth, Economic Development Director;
Nick Gazetos and Martin Morgado, Savings Bank of Danbury.

Mr. Gazetos provided an overview of the application and the business’ plan for the site. A 25,000+ sqft. facility to
become the bank’s epicenter, bring employees and customers downtown. He discussed site easements and restrictions
and noted that this project will help with downtown’s revitalization. Mr. Margado explained that some new staff will be
moving to Danbury with about eighty total employees in the new facility when complete.

Ms. Calitro discussed the project and certified that all application requirements have been met. She asked that language
be added to an agreement that requires a final site plan and drawings.

Ms. Murphy explained that current taxes collected on the property are $8,996 per year. After the land purchase the raw
land taxes will be estimated at $18,989 per year. Once the building is completed, the taxes being

deferred can be estimated at $133,000 per year. The total abatement is estimated at $971,000 over the seven-year tax
deferral.

Taxes after the deferral is roughly estimated at $165,000 per year, not including the assessment of furniture, fixtures, and
equipment inside the building that adds to the value and increases the assessment.

Mr. Garrick supported the deferral due to the immediate increased revenue for the city and aesthetic improvements. Mr.
Nagarseth explained the benefits of the new and expanded business. Mr. Palanzo thanked the bank for continuing to build,
expand, and support Danbury and the City’s downtown. Mr. Esposito encouraged the committee to support the tax
deferral. Mr. Visconti agreed the benefits of the tax deferral will benefit the city and downtown. Mr. Rotello
acknowledged the need for more well-paying jobs to bring more people to Main Street. Mr. Margado explained that most
of the bank’s senior executives will be moving to the new building. Mr. DiGilio expressed his continued support of the
project, and clarified that the existing bank properties on West and Main Street will remain open.

Mr. Perkins discussed his concern for the lack of entertainment venues downtown and questioned whether a tax abatement
is necessary. Mr. Cavo explained that street level parking was always part of the approved plan. Mr. Chianese expressed
his support of the deferral, and reiterated that this is the perfect project for a tax deferral.

A motion was made by Councilman Levy and seconded by Councilman Visconti, to recommend to the City Council
an agreement to defer the increase in tax assessment between the City of Danbury and Savings Bank of Danbury, subject
to application and commitments made for construction improvements, proposed in accordance with CT General Statues
12-656, and City Code Section 44-53, and other relevant city department requirements such as the Planning Department.
The motion passed unanimously.

A motion was made by Councilman Viconsti, and seconded by Councilman Levy, to adjourn. The motion passed
unanimously. The meeting adjourned at 6:28p.m.

Respectfully submitted,
Joseph Cavo, Chair
Warren Levy

Fred Visconti



AGREEMENT TO DEFER
INCREASE IN TAX ASSESSMENT

This is an Agreement entered into this day of , 2022, by
and between Savings Bank of Danbury (hereinafter “Savings”) in the City of Danbury, County of
Fairfield, State of Connecticut and the City of Danbury, @ municipal corporation organized and
existing under the laws of the State of Connecticut (the “City").

WHEREAS, Savings applied to the City under § 44-63 of the Code of Ordinances for a
deferral of assessment increases for certain property which Savings proposes to develop as
additional corporate headquarters space; and

WHEREAS, said application is attached hereto as Schedule A and incorporated herein by
reference, and is hereinafter referred to as the “Application”; and

WHEREAS, the property which Savings proposes to improve/develop is located at 289
Main Street, 285-287 Main Street, 3 Post Office Street an White Street, Danbury, Connecticut,
and has Tax Assessor Map Lot Numbers of 114251, 114250, 114245, 11434 (the “Property”); and
(*new Tax Assessor # to be assigned upon completion of subdivision)

WHEREAS, the Property has an assessed value on the October 1, 2021 grand list of
One Million Four Hundred Forty Five Thousand Five Hundred Dollars and 00/100 ($1,445,500.00);
and

WHEREAS, on October 6, 2022, the City Council of the City of Danbury (“City Council”)
approved a proposed assessment deferral Application between the City and Savings, pursuant to
which Savings should be obligated to construct facilities and other improvements thereon (the
“Improvements”) in accordance with said application, attached hereto and made a part hereof;
and

WHEREAS, Savings intends to complete construction of the Improvements on or about
March 31, 2024, and

WHEREAS, Savings estimates that the cost of construction of Improvements will be
Twenty Five Million Dollars $25, 000,000.00; and

WHEREAS, the Planning Department reviewed the Application submitted and
recommended to the City Council of the City of Danbury (“City Council") that the Application meets
the eligibility and design criteria specified in § 18-25 of the Code of Ordinances; and

WHEREAS, on October 6, 2022, the City Council accepted the recommendation of the

Planning Department, made certain findings required by § 18-25 of the Code of Ordinances of the

City of Danbury and authorized by the Mayor to execute this Agreement.

NOW, THEREFORE, in consideration of the mutual covenants and promises contained
herein and the representations made by Savings in the Application, the parties hereby agree as
follows:

1. Upon completion of Improvements pursuant to such Final Plans and site plan
drawings as are approved and certified by the Department of Planning, and as further set forth in
paragraph 2, hereof, and upon issuance of a certificate of occupancy for the Improvements, and
upon presentation of an instrument evidencing ownership by Applicant of the subject property, the
entire increase in the assessment of the Property due to the Improvements shall be deferred each
year for a period of seven (7) years immediately following issuance of the certificate of occupancy,
provided that if the value of the Improvements, as determined pursuant to this contract, is less
than three million dollars ($3,000,000.00), said deferral period shall be as provided in said
Ordinance § 18-25.





